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·This majestic tower, rising
from, a commanding location,
in the heart of the Providence
business district, is located at
Westminster St., Exchange St.
and Kennedy Plaza. The thirtystory, corporate bank headquarters, has provided more
office space, in Rhode Island
than any other building.
The tower is clad in rich, deep
Travertine and contains more
than 425,000 gross square feet
of floor space. It is in a setting of
what has for three centuries
been, the traditional center of
commerce for the State of
Rhode Island.
The tower affords a strikiqg
panoramic view of the city,
including the historical east
side; a dramatic view of the
marble-domed State Capitol to
the North, and the bay area to
the South. Approaching the city
skyline, one can see a symbol of
the progress taking place in
Providence.
The challenge in building,
One Hospital Trust Plaza was
to preserve the charm and character of the past, within a forward moving environment.
"This tower is a firm expression of their confidence in the
bright future of downtown
Providence as the canter of
commerce for Rhode Island."
Thoae are a few of the words,
expressed by Clarence H. Gifford, Jr., Chairman of 'the
Board and Henry S. Woodbridae,Jr., President of Rhode
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In addition to the outstanding panoramic views afforded
from the twenty-eighth floor,
and the handsome, comforta hie
meeting areas available, both
the Executive Committee Room
and the Directors' Room have
complete communication and
audio-visual facilities. The system selected is flexible enough
to permit the use of the most
techmodern audio-visual
niques, including multi-image,
front and rear projection
screens, animation, and overhead projection.
One of the most unique
aspects of this Tower is its private heliport, which overlooks
Providence from its location at
the top of the Tower. Providence
is ideally situated between Boston and New York, two of the
nation's major commercial and
financial centers.
While the building is much
more than bricks and mortar, it
is interesting to consider some
The Hospital Trust Tower - A
of the material that went into a Tower of Italian Travertine
building the size of this Tower. marble, which was mined from
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There are 2,500 windows above'
the first floor; there are more
than 10,000 individual pieces of Because the incorporators of
the new bank wanted to do more
travertine marble set in, over
than accept deposits, honor
3,000 pre-castr panels which,
checks, and make loans. They
along with the windows, make
asked for, and were granted, a
up the skin of the building.
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admitted its first --~~ti;~ts on
October 1, 1868. Under the
terms of its original charter, the
truS t company was to retain
enough of its earnings to pay its
owi:ie~s, a six per cent return on
their mvested capital.
O~e-third of the remaining
earnings were to go to the hospital. The trust company charter
also .provided that this profit~hanng plan was to continue
. so long as no similar act of
mcorpora~ion shall be granted
by the legislature of this state to
others." In 1870, the General
Assembly did grant a "similar"
charter to the State Deposit and
Trust Comp _any. This automatically ~ancelled the obligation of
!fosp~tal Trust to share its prof1t_swtth the hospital. But the
directors of the Bank, many of
who~ were also founders of the
hospital, had no desire to withdraw !heir support from the
medical
~e~ s_truggling
mst1tution.
They continued to share the
profits of the Bank with the hospital until 1880. At that time
the trustees of the hospital and
the directors of the Bank
worked out a new financial
relationship.
In . place of the old profitthe
sh armg arrangements,
?Wners of the Bank agreed to
l~sue the hospital an outright
gift of 100 shares of stock, each
wtth a par value of $1,000.
In 1968- the directors, looking
ahead, decided that the old
charter of 1868 was no longer
adeq~ate for the present-day
fu_nct1ons. Therefore, in 1969,
with the approval of the stockholders (including the hospital), it was decided to obtain a
federal charter for the Bank
and became, the Rhode Island
_Ho1pital Trust National Bank. :

This 1s the fouth high-rise
office building constructed in
Providence since 1967.
When fully occupied, this
will house 1500
building
workers. The private heliport
above the Tower measures 900
square feet on the building's
summit.
It is of interest to note how
this bank got its name. The
Rhode Island Hospital Trust
National Bank got its unusual
name from a group of publicspirited men, who were simply
trying to do a job.
In the mid 1800's bankers
were fond of descriptive names
for their endeavors. The founders bf the bank were in the process of building an urgently
needed medical facility, the
Rhode Island Hospital, which
had been authorized by the
General Assembly in 1863. To
pay for its construction the
founders embarked on a fund
raising campaign.
Several large benefactors and
public
a war-conscious
responded generously so that
the building of the hospital was
assured. hopefully, the medical
staff would be admitting their
first patients by 1868, many
were concerned and wondered,
could the hospital be able to
keep on functioning? Looking
ahead, the trustees foresaw the
need for some continuing
source of income, to overcome
the deficits created in the operation of a ho~pital.
Consequently, they decided
to establish a banking institution which could share its earnings with the hospital. Again,
from the General Assembly,
they obtained a charter to
eatablish the Rhode Island Hospital Trust Company. Some
may uk, why a trust company?

